( ) I ’ I N far fairen WIE"bewerb in der Mobilitatswi

$AS MOBIFAIR -AGAZ4N



[?] <9=-2I</ .I<
79.30+3< 7,

1- 6-<- 97:+0E9- 01-9)): $1;-4*14, 16.795F99 ,1- =1-4.C4;1/-6 6/-*7;- ,-9 57*1.)19 5*

[2< +6= 87</38/ +=/86G81/ @9<+

"1 +.61/). ;4118+3 !/+ 3/).8 7).43 /22+6 *+6 43
0966+3= +/3 18A)0).+3 :46'97 7+/3 (+6 l/+;'6+3

=0 +.61/). =9'37823%- I/+ /(+37/).'3 +7+8=+

93* $467).6/,8+3 -+.'18+3 /3 #38+63+.2+3 =9 A.
6+3 /78 ,AB I+ 2+.6 '17 /2 %41,769*+1 2/8 =9 +91+3
I+ (+3 %+68:4678+1193-+3 -1'9(+3 '3 +/3+ 1+
(+37;+68+ +7+117).'8746%393- 93* -+.+3 2/8

-98+2 +/75/+1 :46'3

[+ '3*+6+3 '(+6 */+ 78+87 7).2/+6+3 86/)07+3 93*
(+86A-+3 */+ 6A)07/).87147 396 '3 /.6+3 096=,6/78/
-+3 6,41- *+30+3 */+ 7).@5,+43 *+3 '.2'( I/+
74118+3 7/). 3/).8 *2/8 '(,/3*+3 *77 10695+1147/-
0+/8 /2 %+88(+;+6( +/3 8'9-1/).+6+7 378692+38 '17
378'3* =0 ;+6%+3 7).+/38

4 :/77+3 +7 ;16 ;/77+3 +7 *'77 1+6/47/8?8 3
78'3* +7+8=+786+9+ 93* +37).1/).0+/8 ;+68:411+6

93* 3')..'18/-+6 7/3* 7 7/3* 2').8:411+ 37869
2438+ 2).8:411+6 '17 *7 :'7 */+1).298=043096
6+3= =0 (/+8+3 .'8 $+6'38;46893-7(+,9778+
#38+63+.2+6 0@33+3 7841='9, .6+ >(+6=+9-93-
7+/3 4).1841="'11+/3 2').8 3/).8 7'88 7/).+68 3/).8
43 4B8(+78'3* *+7 #38+63+.2+37 93* */+ 6(+/87
5178=+

I+ 7/3* A(+6=+9-8 :43 1+6/47/878 93* 378'3* :43
+7+8=+786+9+ 93* +37).1/).0+/8 '17 693*1'-+
6+6 #38+63+.2+37,A.693- *330'33 I/+*7 14
=/'1=+68/,/0'8 :43 24(/,/6 ', */+ 6,41-77596 ,A.6+3

/8 937+6+2 &+68/,/0'8 7/3* I/+ '3*+6+3 ;+/8 2+.6
'17 306 +/3+ '7+3173-+ :46'97 #3* -'3= 3+(+3(+/
=+/-+3 /6 -+2+/37'2 ;J+ */+ 6(+/87;+18 18A)0 ,AB
IBA)0 1+(+37;+68+6 +2').8 :+6++3 0'33 +.+3
I/+°9). J+6'17 +/75/+1 :46'3




<: -5 60)4; OPINIO

$AS MOBIFAIR -AGAZIN

+6'976'-+3* 93* (+/75/+1.",8 #ooHH( &H + 4
3 /3871 2.(3"- W& "(("#("+2&H#"+ (% 5+ # [#&
0?81/837$+2 [ ( Qott)(( # .(,2..(,+' 12#( ++#"-" (

7/8 ./: Tl " * n
*/<>3O3D3/<?81:#+O+ ((1 S ( . #( Oé)(- ( (1 +5 (
@/<0+2</g= /3 (++ L HH(((.( ,+(1+ "-2.0+ (

$( 78.$$ B2 )+, +#(@# 5+)# #+0+ ( (! 3+2

+81/><900/8/ %3 4 4| + +-()2HE&2+-H#HH#W - (# (&
>?+>398 ,/D/3-2 " " moo "
8/>/ 793043« A&(  (#H )"+ (H("( W) L "H&(

[=-2G0>=0I2</< [67?> 3/8/< +6= N2/<+?=<+1/8. ?8. #.(+ &) ., #,, " #
,/3=:3/62+0>L '8=/< 9>9 /8>=>+8. ,/3 ./< F /<781 +N)+&H#( (., 2.+ #-&!
< */<>303D3/<?81=7<578./8 %/3>/8 ?’8..# "0+ # 145(( 45 #1&
N.-+7567?). /2 '3*8'- N(Y# #+1+%5( ((( ( &&(
R R < T - S (
TS (& #
Y. )2#&-(+, "(.( #
FHE&" - #+H-#"+ ("3 -#- (1 (
#.()2H&( +! Y%+#-+#( # .,,"+#.(0( "
AL HOH, LD DO)YHEH) (1 H(
%)((- Y# #+ #( &&H#H2H- (-], )+ (-(.(
( -+# +3-(N( )&# ( #) . (
79,30+3< 73> +C/<3=-2/8 +8.>+1=+,1/9<.8/>/828. | +#(1 (.( ."#( +( (.4 )+]-")# #+#(

.18 /><3/,=<G>/8 U< 3=/8,+28@/<5/2<=78>/<8/27/8 II( "y # (' O#' + 5+ + % ( # + - && #

38 +C/<8 /3 /38/7 +-21/=:<G-2 D?7 &2/7+ 7= N . )
=2</3,781/8 .7<-2 .3/ wi3>  &&S((! (%- # )# #+ .(-+-5-2(.(+ "2

24(/,'16 2/8 6-92+38+3 :46 68 o (O (O # (%A ++

/< +-2@/<,+8. /< |=>/66/<9<1+83=+>398/8 ./= waaf s (H# &f.g‘ ( +)&!..( > #.t. Ot ., +

8/8:/<=98/88+2@/<5/2<= 38 7>=-26+8. >+1>/ 38 26 # ((-5+&#" ." 5%,"&3! (#"- ., ) #,- #

79,30+3< 8+27 .3/=/ DI8><+6/ &+1?81 D?7 86+3+ 20! + &&!'#(/ + #(&# "% #- 5+ ( +# /[ +-+!
9<./<?81/8 @98 79 +_(!,*)’_ ( ’)& " #( "+ + 50%,"&! ) " u) # #4

,30+3< 37 *?=+77/8 " "
9+81 73> o==.nej3 Ot O0#-+ # && 41&#"%#-(.( -20+% (.

281/8 238D7A/3=/8 H( #,+ +1 )" ()" 2. #(' +# # ( ( + #
3/<79,30+3< 3>+<,/2, 1 & (! (

>/<  +<5?7= )/<8/< #& +. # (
6385= 73> /38/7 38>/ Wy Nk 0
+ -
<[==3/<>/8 +=> ) #(#) Yo #)(0 |
%/3>/ +(% +"+
#37+6 "/8+1(/1* +408/43
09>91<+03/<> @98 2<3=>3+8 OPINIO 0% .
/8>=>+8. /3 /<$( 3l/J<6+==281 LW Trleuds ke e Sy
38 /<13=-2 6+.,+-2 =D/31> ?= +6'97-+(+6 ,
0+2</< +=+8 &?<5+5 ./[< =>96D V+ &# & " 69)0
+=8/?/ */<>303D3/<?81==3/1/6 RYANE 6"/ (% ,-&*)"1&"™
79,30+3< A/3=> $( 78.$ $ =38. L, ("3"-/-6"
3/1<=>/8 '8>/<8/27/8 3/ += o Y
79,30+3< %9D3+6D/<>3035+> ,/ " ObAH] #5%-"- "()0/ 38+63+8
2+,/8 %I/3>/8 ,3= &' 1" *[2+-/(& % 222)+ &# & "0

1+/8+



'l ' B I e

%9D3+6D/<>3035+> +8 $( ?8. %

6= /<=>/ (/<5/2<=?8 910>?74.308 %,3809 1,9/CG8 /,>>>4.3 -04 /0= H-0=;=&9/ /,84? [,1K= >:=209 /,>>
>/<8/27/8 A?<./8  &.37:>> 09>-0=2 49 04@92/0=(970=903809 /406@,74?1? @9/ &4.30=3047? 94.3?
.3/ $/138+6@/<5/2< 24>.3 7,/-,.3 /40 1040=74.30?=:11090 &4?@,?4:9/@+73 @9>:E4,70 =-04?>-0/49

H68 $( ?8../</8 H-0==04.3@92 /0= +0=?8BIE4®>=,209/ @9/ -04>24@9209 20113=/0? BO=/09
89-2>/<?8>/<8/27/8 ~@92>@=6@9/09/09 ,93/4PN /,=20>?077? 3,-0

$/139 ?= $2/386+8. %) @9/ /40 % % /@=.3 8:8:-41,4= 3,? /40>0> & E4,7E0=

$$ @98 79,30+3< 73> -41,4= 0>.311?7>1K3=0= 078@8,? 09?B4.607? /,84? /40

/3817 %9D3+6D/<>3035+>46B0= >? 7?2 E0=7414E40=709 (9?70=903809

1/DI3-28/> 86G==63-2 ./<40 %) @9/ 43= :.320=@%.3 ,@L09 1K= /40 @9/09 &
F,/<</3-2781 ./<'<5?8  ?0=903809 % % >0409 9@3? 9,.3 49909 1K= /40 0 -=+0C.;:

/8 69,>/8 .3/"963>35/< 9@= 49 /0= @1?=,2>0=1K3M@42?09 /40 $@,74?I? /0= E09-9

3/ 01 .1=79,30+3<*<  >:9/0=9 ,@.3 48 (82,92 847=-04?>-0/492@9209 >4.3?-,= :"g* 0
>3035+>= 78. 728>/<=><3-28:09 4?,=-04?0=4990%B, @Y 6J9909 K=/40 9? 1<,-9%)+

3/ 9>A/8.315/3> .?7<-2  4?,=-04?0=9 049 |@L0=>?3840= 49 /09 )0=2,-0>7§3?0=903809>2=@9/>ME0
=96-2/ */<>303D3/<?81/8 AB=71>>420= 0?=40- 0=B1=2077 /,> +0=74146,20DN9,> 304L? 1K= /40 %024:
5180>31/8 ?==-2</3,78 078@7? 4090= 971>>74.3/3804> >049 /,>> E0=78]4\0=603= J79 20209 /09
1/8 /138/8 <3/8>3/<?81= H-0==04.3@92 /0= (=6@BA®-?0 (9?70=903809 :38@.6 /0=,7720804909 *0??
<+27/8 0I< .3/ (/<1+,/ 9 %) 0>.311?7>1K3=0@9/ &:E4,7>?,9/,=/> 049080=->>4?@,?4:9 E@ 3,9/079N
@98 ?0><G1/8 D? /<2+6>@209 #@/0=-,.3 @970=>3:303 &?07709B0="7 049=I@60B-?0 @209 #@/0=-,.3 S 9

1+/8+



@9>0=09 (9?0=90380 @9//09 0>.311?742?09 48 (@ 4880= B40/0= /40 499:A,?4

2=@9/>1?E09 3.-09 B4= 20=903809 0490 704>?@AA92M09 /0= %) @9/ 340=
8@740=? R 40 (920=9( =0.370 OE,37@92 @9/ 4390>:9/0=0 43=0> =,>?7:>0¢
/0> %) :9E0=9> >4.30=! 8:24A40=09/0> -0?=40-7@30>@8?=40-4209 0>.311?7>
>:E4,7A0=7=1274.30 =-0: 16.9): (8107/ 0 1K3=0=> #@/0=-,.3 -0B@9
1492@9209 *4= >49/ @9: g 10="
>0=0= >:E4,709 )0=,97B:= Shd 9 &?2,7>>06=0?1= = J7749
-0B@>>?Q ,>8:-41,4= &.c4 20= =4.3?0?0 /0= ,9/?,2>,-
7E0=74146,? 24-? @9> 9@9 /40 20:=/9070 /09  ::077
20:=K1?0 0B4>>3047 />3 g30= /0> +B0.6A0=-,9/0> 1;/41-,  7.9/0>B04? 1K= /40 30=A:==,
.@.3 097>:=0.309/ @9>0=20=603= %30497,9/ >:B40 - 209/0 /00 E@ B0=-09 /,>>
=@9/>1?E03,9/079 N /0>  )0=603=>A0=-@9/0> )6.): (920=903809 43=0 &:E4,7>7,9
%3049 &402 120@?0 >4.3 ,9/ 74/-9 /,=/> 0490= H-0=;=Kl@92

/7>)0=2=020= /0= 420978095 5> 50:2/9070= @8 >4.3 /,99 B40 %) @9/
/0= %) K-0= /40 +0=2414E4Q_ «770= ( 5707770496 >.3740L74.3 EO=?414E4
=@92 /0> (970=903809> S Gaq0= 95— 30 1057 /@ 75509

#1)),- 7-90 /40 ='O47 A9 8'41,4=

39-:C9 @9/ >,2?0 N8:-41,4= 8,.3?

9 )49 9,3 >04908 &07->?A0=>? o+65<?8_/8 73> 79,30+3<

D4416/-9 94> 94.3? 9@= #=:-7080 -

N*0= .9 >04908 0420909 &997  >9/0=9  ?@7
-047>:7,2E 3:30 >:E4,70 §5°97-0B@>>7? ,770> /1K= /,>>
[=/> 2@709 =-047>3@%g0??-0B0=- 4=90>> @9/
A0=9K91?420 (8B077-0/4g2ffe/ 0 0=0.3742604? 04909
209 @9/ 049 >:74/0> 4963350-09 @9/ ,92080>>0909
>4.3 84’? 0= 04E 4>7 ¢@;3 48 &4990 0490> &.3@?
09?,74212 B40 049 PJ6:J8% 1K= 140 )0==@ 30= 7>
>.30= 04>?0=1,3=0=QO @%/98 0= :-4747?1?7>B4="
196* &2, 2>506=07I= = *7>-3:12 O

20= J774920= 0/,@0=9/ 1[50 +0=7414E40=@92 A:9 %)
0= 349E@ N 04/0= A0-@9bHp% 04920309/ E042720 0=

>4.3 /40 J1109774.309 @Vf‘?{@”i%?“p‘og @1 /401>
20-0= A4071..3 200.@ >: D&~74146,? /08 (920=903809
/ >@_47742>t)0 920-:? %8'41,4= 24-7? @9>O=08 19=1-4-6 C"G ;-9 (-9’11A1'9<6/'1'9 ='9)@-;,—);'
;@z =047 AQ 841 4= SEP5P 140 3,9.0 -04 /0= 0<6-957°1)19 =#5)44)43"<6,-6 <.<6-95 7
0= N > 27 0> +0=2414847 @92 @8 @17=120 [BAY*D: 7-9)79 091:1)0 4= 9407 5L > |
_ 2’ _ : _ a@zﬁ_o:_og *= 8K>>09 /’Eﬁ& .9),.:79.1,A-6,-6 ,-9"& E9/-6 <+O>)4, 463:
=@92>A0=1,3=09> A'9 8: A £= 5 (>-1;-6 &79:1,A-6,-6 =76 57*1.)19 D9/ 9D

- 9. - _ 29,145 A<9 (-9;1.1A1-9<6/ "-/1- 2D96 #D9-G::6
8,9 6J9970 ,@.3 >209@17=2>A0=2,-00 94.32 MQ 0 19 T a<-0-6 77 9)63 -9+
P$@,74217 3,2 43=09 #4839¢ 0(@809 /'gA;E?Z? B0= NI A 79

=/0>3,7- /,> -AT. I

>030 4.3 ,7> 04909 2@?oé04%9/ @920__? L 806?7==</3-2/< (/</38
>?7402 49 049 90@0> ,@{+EFIP 2
9A0>?424:9>A0=3,7209 989 B047 >40 :39 @9f=2 =K20= /0= +B04?0 ):=>479209 @1BI=?>?=09/ -04 /0=
3:7/0= A, 7@0 4>? 0490 8s56599L>7,9/,=1> 94.3? 0493, F09/0 A:9 8:-41,4= B40> 492740/0=09?B4.67@92 A:9 8:-4
4920 /13 8:24A40=20 497__09 @9/ :'04?90380=>3@?E 1,4=349 = @9?70=>7=4.3 ,@L0=
-04720= @9/ 049 E'@lzf&ggo@:84>>,,3?og /40 0/0@?@92 /0= 2@?09 :9
©5/09>7 88 549/ 47,95 09 42097K80=9 24-2 | 2,670 A9 8:-41,4= 0 ) E@ #0=

509 T70= 0704742709 b -9=76 A4070= 3:.3=,92420= #:74?460= (
909 09 !3A0=603=>6@9/ 57+1.)19 (970=90380=,02>J974.3604 7208
1,3A0=603= 04 8:-41,4= >04 0> 8J274.3 /400

7> ,9/2,? /0> B40 0= 803#@2.3 04909 3:309 409>? D9/ 1K= /40 9740209 /0> )02049> EG
1,3 -07:920 N>.3J9>70@92>>2,9/,=/ /09 @17-,. OB 09>4-474>40-00 @9] >:847 @1
,9/6=040> /0> ,9/0>!:=/ 20-0=9 /@=.3 8,=6?720=0.304990= 9>;=,.30 48 %,3809.304/@9209 ::>4?4A 4917@>>
%3049 *0>?1,7090 @9/ ,7#364>0 1K= /40 409>?700=@F2A14E40=@92>104Q@p3@b /09

I+/8+



3/ $/1398+6@/<5/2< H68 7, $( 136> +6=./<
79./<8/ 3/8=>6/3=>/< ./= H00/8>63-2/8 "/<=98/8
8+2@/<5/2<= ./< .3/ A/831/< ,/=3/./16>/8 6G
-2/8,/</3-2] 9<.<2/38)/=>0+6/8= 73> ./8 +66781=
D/8></8 .?<-2 =/38 383/88/>D 73>/38+8./< @/<581:0>
3/ ?==/./< $( 0+2</8 37 $2/383=-2 /<13=-2/8
</3= 37!,/<,/<13=-2/8 </3= 37 $2/38 %3/1 </3
37 $2/38 <0> </3= 37 </3= ?=53<-2/8 =9A3P38&
?8. I</8 37 G<53=-2/< </3= 37 </3=16:/?78./@
,38./8 .3/ 6G-2/ 73> ./8 %>G.>/8 H68 988 /@K
=/8 %96381/8 ?8. $/7=-2/3.

7> /40 0@7?>.30 @9 8,.3? 9>-0>:9/0=0 -048
/0>-,39 @9/ /40 0@?>.3.3K70=A0=603= 49 /08
@9/0>::>? /40 %) E@=)00> @920>?K80> )0=3,7
>:=2@92 /0= %024:9 %3@® ,@.3 /40 0490 :/0=,
&402 *@;;0= =1? 8A=0 %,920704 ,9 /0= "20:
"894>-@>/409>?209 2=KSHI0@92 >49/ 704>?0? /4!
209 -02,99 EB,= /40 =1:739=A:==,209/0 #=IA09?4
20>.34.320 /0= %) /.3 ,=-04?
6:9970 /,8,7> 9408,9/ 0=04?>>04?  >49/>:2
S () 9,9970 N%) &.3@7 &.:@

: 48 49>7E N&.3@7&. @7
;3909 B07.3 2=:L,=?2420 97@.309 ?1274.3 /40 &.3(
B4.67@92 /40 %) 49 /09 @B/ 20-09 '4;> E@ =4.37-
209/09  ,3=09 903809 )0=3,7?09 48 @> @9/ ,9/
BK=/0 1:7270 1K= /40?0>?07709 &0E4077 A
%) /40 49-49/@92 49 /&3@7&..@?> ,@>20-47/(
(9?0=903809>2=@;;0 S)02040 &.3K70=49909 @9/
94270  @9/0>A0=603=30& /40N @>;,2090 >:=20948 , . . o
2=40-ON  2=,2 /40 %PI274.309 0?7=40- 1K= 4>E4;7%@ # "#(%$) ) #!+ Ol#
/08 90@ 202=K9/0?09 )(&4.30=304? @9/ "=/9@92 5
603=>A0=-@9/ %3049 @BAI &.3K70=Ao=6o3:ﬁ% = 6 3 > G >= / Af) —
)%& -04 &0.3> =04>0 @09 &.3@7B02 . y .
EBO4 6=04>1=040 &?1/?0 03B4.3? 9@= /40 5@92¥504?0= 48 49>7?E 309/ -,==40=01=040 '@?E@92
-09  /4=067? :/0= K-0=43=04L>;:=90 >?07709 43=02886= B40/0= ,9 /09 @90= ,3=E0@20 /@=.3 49
)0=603=>@970=903809 -04M/0=09 91:=/0=@92009-0/K=194>>09 :=409?40402>347109 ,->096-,=0 &?@
%) E@ 50B047>2704.309 $)1/=_28+ > | '0?E /0= %) /@=3<@0=21049 >B40 ,@>13= :/0=
204709 188 748 470 1387 e/ 0-40? 49 /0= =JLO A:9@>67,;:-,=0 %,8;09 8J2
9220209 /0= ,7209 K.30% 23/ —290 D20G6631 /3 /38/<'s $@,/=,7647:8070=9 4B4.3
B04>3047? S)4070 J.30 AQs/0=6>781 DA3=-2/8 DA/O8 =@9/ A40=0493,7- 4B@>?4>.30 &429,70 @9/ A4>@
-09 /09 =04N 2,- 8,9 /0=| ?=0+2</<8 2H<> L? 16+?,=909 09>.30970-09 @> 0770 9E04209 84?2 B4.3?4209
%) /40 0702093047 >4.3/E@ 852> *=% 32 M 749409 -4020? /> 499:APUAB,74:909 K-0= ,3=2A0=
04908 8:/0=909 !,3A0=| ¢ ‘At1/o/ M 168 5'H% (920=903809 ,9 ,3=2I>?0,@1 @9/ ,7?0>?07709 0=704.3
603=>6:9E0=9 E@ 09?B4.6Q /%< +6=$( 38 /< (<1+8 6J9909 ,9  ,7?20>707709 /
H-0=  4774:909 09>.3091/82/3> A926 83-2>=9 @3/6/0+649 @9/ ,@>>?04209 40 @>( ) )

13=09 48 3= 847 /0= %)L7+2>24/8 17:220 /0= %) @81,>>? ?0=9 &03-0349/0=209 @9/
(9//:=? B:A4070 09>309 O SINO0 | 3=E0@20 *04?0=0 &.3B0=3J=4209 /> @>1,3
,@1 09208 %,@8 E@>,8809 ’ ! @>>0 BO=/09 A:9 /09 (970=09

6:8809 4>? 0> B4.3?42 /,8>049 8:/0=90> !,3A0=903809 04920>07E? /40>48/,=1?1274.30490=7:24>?4
8,9 BO4L B40 22=0>>4:9603=>@970=903809 >:9/@0?=,2 /0= %) ?1?42 >49+.309 04>?0=704>?@92 049
-20-,@7 @9/ :9174670 20.3 /40 1770=09 K=20= B4 /0= 5I3=74.309 ,3=76423 @81,92=04.30> )0=
>.374.3?0? B0=/09 770 ,FEB=@9-071>?42? :390 9Z»32 /40>0= -0049/=@.6698<>@9?0=903809 0=1:72=04.3
/0= %) 3,-09 0490 09?7>;=@9/ F=20= 43= +407 0==04B3QP6:88? /40 6,@8 A:49 ,92 E@ 3,7?709 0= O
.309/0 @>-47/@92 880@> /40>08 =@9/ 3,? /42077-,=0 +,37 A:9 4F,@>1:=/0=@92 /40>0 @12,-0
B40/0= B0=/09 >40 20>.3@7,@1 A40709 ,-207020929D09 47:80?0= E@>,886® -0BI7?4209 >?07709 >4.3 -04
@9/ 1K= 43=09 ?1274.308:780.609 /40 K-0= ,9/ 1IKX= 09>.309 84? 0349/0/0= %) @9/ /0= ".3?0=

2,92 847 09>.309 14? 2809 B40/0= E@>I?E74.36@®2 4>? 1K= 0490 B04R0222@> %30497,9/ % %

1+/8+



> *?@/<6G==31 H

%-269== /8=,/<1

(/l<=+366/= ?8. )38-2/=>/<=-2/8 +./>>/82+?= 3/ 38
+=>6/ =38. .3/ +<-23>/5>988/32781 .3/=/=:<+-2>@966/8 8
=-2/8 (9<,36./I< .I= J A/=/8=/<0961>/

1988/8/8 +?= @98 %-269==+-2 A+< .+= %-269== +
/8=,/<1 ./7T DA/3>1<HJ>/8 + =/<8/ ./[< 8>/8>] !,.+-269
<9-5=-269==8H<.63-2 ./< 6:/8=/8?8>/<5780> ?8. 8+-2
%/38/ /B:983/<>/ +1/?8.=/38/ +=/<8/ ?8. %-276/ ./< ,/613
?=7+J/ +?0 /< [8=,/<l/< =-2/8 [=+>D?81=><?::/8 (98

[<1>/<<+==/ 37:983/<>/ +?-2 3= =C6+8>/82/37
/38=> =-298 92+88 )9601+81@9<A3/1/8. 0Ol< ,9=83=2/
@98 9/>2/ 61-2>6381/

%/38 <,+?/< A+< @9< I,/<  [?>] A3<. .+= 180 %>/<8/
+2</8 I<=> 92+88)362/67 <+8.29>/6 %-269== /8=,/<1
37 <2/383=-2/8 (965=778. +838 ./7 .3/ [<=>] F,/<</3-2?81
)/66/7 1/8+88> < @/<=>+</38/=79,30+3< */<>3035+>3F =>+>>
928/ 4/ .+= %-269==1/ 0+8. @98 ./< 6>2900 9>/6 |96
8?>D> D? 2+,/8 6/->398 ,/><3/,/8 ?8. =>/2> +6=
7 +2<278./<> A?<./8 61  6?B?<3H=/=%-269==29>/6 D?< (/<
1/6 ./= +?=/=0I< /38/ 8@+63011?81 .+=38./<"<+-2> /< 4
18 %-2?7>D597:+83/ 1/8?>D><9-5/8 86+1/ ?8. ?==>+>>781
?8.DA3=-2/8 ,3= 078 =/38/=16/3-2/8 =?-2>  *37
13/<>/ 4= %-269== +6= +D+IS<?8. %7?3>/8 38 0180 ?83/<
Ol< E=>/<</3-2/< <+8D9=/8 78:-23/.63-2/8 388/8+<-23>/5>083

(9< ./< :<G-2>31/8 ?

63==/ @98 %-269== /8 "</20I8  [<0961>/ /38 1/  =-2/8 200+==781/8 /381/<3-
/<138 [<13=-2 6+. A+6>31/<'7,+2 28. .3/ <AI3>/ >/> ,3/>/8 79./<8=>/8 )92
42 =>+8. /< $( ?= <281 D?7 H83163-2 "</2JP8. &+1781=59709<> 0-0+
73> /7 *3/66+?0=-236.g

L79,30+3<M ,/</3> ?7 3 309/0 K??0= > E042? o4® ,3=-0?=40- ,-04 3,9
138/7 =C7,963=-2/8 5> I=@.6>A:77 /40 (8>0?E@92%2 0> >4.3 @8 0490 :8-4
S G B tEES  E4,70=)0=,97B:=7@92 Q974D A9 ,@18,99> @9/
<?81==3/1/6 ,/56/,> D?'\— 0> 049 @>_47/@92>,920,_3&0:’@>_47/@92

A/<./8 = /,>0>/40>09 =,@09 0=8J&: 6,99 /0= 0=@1 ,-B0.3>

= — > 3B4 0= @9/ ,7?7=,674
% of=E =109 49>04724;
[0)— 0=700 B0=/09 ,@>20

?1274.3  4?,=-04?0=499090 9?7>;,99@92>K-@9@=.3 ;=,28,74>.30 +@>,874.309 @9/ /40 0>.311?4

@9/ 42,=-0420= 209 @9/ %K.6097=,49492 8903=-047 847 49/0=7,20@92>11342604? 7> /40

40>0> *4=609 9,3 ,@LOB42 1K= /> >4?E@BI0=4.37@9209 69909 KFEP?0 /0= 49> ?E8J274.3
, 3=:0=>:9,7 >49/ @9/ ?D:4 604209 1K= /09 77 0490> 9:7

R 2300 £.380=E00 /40 /@=4.70 ) t# # B09/4209 0=@1> :/0= (970=

639970 94.3? 1@9674:90860992>8,9207 09?720 0490= ,7-7,2>,9>207 @HKV9>B0.3>07> B4=/ -=04

BI=0 /> #0=>19,7 94.3309 A=-0@209 04909 0=@1 0=70=909?06%2011.30=?

3:.38:24A40=" (9//,1K= 2082 4990=-07=40-74.309 K&P0=9 4>? 203:7109 @QPLR> 3,7 >4.3 /40 %) ,@.3

/40 %) 499:A,24A0 *020 /@92>-0=04.3 -4020 /,> J049/0= -06:8809 0490 #0=20>077>.3,12>;:747>.3 092,

> )0=603=>@970=903@MB=>@970=903809  #W?4A0 K?70=9 @9/ 49687 &: 3,? >40 0=>? 48 0

1J=/0=7 E@8 04>:407 48 %30 4+ | s /=13 94.37 /40 01,3= 049 .

809 /0> 4990=-07=40-74.300% ' " 7 -2704209> 49 /40 &:Ef‘ﬁ’sm’(’)/)' (#)

#=:2=,88> S)4?,7 1:= B:=@M.311742209 30=A:==209/0=3,@? 4>? /40 @>-AF@BE= 7> &;:9>:= 847

9 /08 ,770 0>.311742209274.3604209 /40 -0?=404%= %) &A4?E0 @.3 1K90= &:09/0 A:9

/0> %) :9E0=9> 204790B09 @> @9/ =?-47/@I2> A0=2,92090 ,3= B@=/@=: /09 9>?:L /E@ 2020

809 6J9909 0>@9/3042920-70 E@= *0420=<@(BABP0-903809 A:9 /0= 9-09 EBO4 &407;717EQ 49 /0=

@9/ 4790>>,6?4A471209 BAG-@92 E@ 9@?E09 /@>7=40 @9/ 9/07>6,880%290= 9909>?,/? E@ >,940=0¢

E@>.3@>>? /40 %) 777509 499:A,24A0 /009 @879 N30=A:==,209/0 04>T@P,??=,6?4A0= E@ 20>?,77?|

47,=-0470=49909 @9/ 2B=0?E? @9/ BAO >:E4,700049 /0= 0=@1>,@>-47/@M5 ,@> /=04 49/0=2I=

-0420= /40 >4.3 |@=.3 =@XE="@92 49 /0= %) 2070573049427 209 1=0@°?09 >4.3 -04 /0= H-0

8IL420 0>@.30 49 049®BI=/ E042? 049 -080=6@D® ):==0420==:770 >4 0/4@0= 8:/0=94>40=709

4290>>>2@/4: 20>@9/ @BDR0> 04>:407 A:9 A4OTAM24:9 7A0=603= J79 88&:407:7I7E0

B0274.3 3,7209 099 8,8,9/07? >4.3 /-04 @8 04®! /0= 491K3=@92 /0> 90@09

BOAL >.3740L74.3 /,>> 824655067 1K= 5@920 ,770486=EA@I2>-0-@1> S ,.36=,17

I+/8+



n #+ #' )+ I

%3 2/<2/3> 7+==3@ 1/0G~Z

+-2 ?00+==781 @98070 84?7 43=09 497,>>@928FR@:3 >49/ E@8 047 &@MI>;=1>4/09? :=>? J370=

79,30+3< 3=> .3/ %3-2/<20209 43=0 0420909 0?0@® ,8 2 E@ @920=7J390@9/ ,9E70=49 0=607 BO=/09

2/3> +?0 [?>=-26+8.=@9209 20209K-0= 8:-41,4A:H49 @=:,=-04?09 ?047B0#-3? 8K/0O 49 43=09 &:997,2>=0
%-23/8/8 7+==3@ 1/0G2<./43=08 4917@>>-0=04.3 :3942H@ '20 :390 %@307?,209 803= :=,7 @9/ ?346 -04
3/= 136> =9A926 Ol< .3/ /&E4,7/@8;492 E@ A0=349/8<®=)0=>.37040=@92 /40>00DEH=90380=9 049E@1:=/0=9
=-2G0>31>/8 A3/ +?-2 0I< +253/08 /40 ,39 84?7 /0= ):= 20=0409 B0=/09 /40 &4.30=303B099 0> /,=@8 203? 09?
1G=>/ ?8. ?8./8 ?=6H=/< 7,20 1,7>.30=+,3709 -04 /0=;:9?09 20EB@9209 EB040.309/0 %,3809-0/492@9
3=> .3/ 4181=>/ 8>=-2/3.?813]J=@92 94.3? ;@96?09 68QBMN3?-K.30= @9?0= EBOLXOW=E@ >.3,1109 @8 /09
J= &+<30+?==-2?==/= ./=EK.670 >.3740L74.3 /40 =-04320/0909 #0=>:9,79@880S9.3B,=E09 &.3,109N /,> ,9/
?8./=7383=>/<3?7= 0l< < -0=>047?0 48 @>>.3@>> 0490A%=08/09 !,809 E@ 1K3=B9=6 E@ 70209 B09/0? >4.3 /40
/3> ?8. %9D3+6/= ./7 &+<3W010=?4270 0C?1>>@92 @D//084 :97=:7709 ;=7 E@4?46 /4>6=0? - 8:-41,4=1:=
@/<><+1 0l< %3-2/<?81=:9=£08?20>?077? B@=/0 /,>>390R104071,.3 BO=/09 >40 /0o=? A:9/0= 90@0 )0=2,
%3:9 +,1/=-269==/8 DA3>08 0=04.3 S6049 J1109?7@38K.?42?0 A:9 &.304914=8602079 /40 :39 @9/
=-2/8 .IT ?8.]=@/<,+8. 970=0>>0,9 0490= 7720804@0+#0= &7:B,604 ,@> >.30:E4,7/@8;492 ,@>>.3740L09
[?>=-2/<)+-2 ?8. %3-2/< -49/74.3604?N -0>?030 @9/.3d89?@9/ #:709 30=,9206,=62>: 1.=/0="8:-41,4= 049 ,4=
2/3>=78>/<8/27/8 )%  84? 43=09 /=04 &?48809 /0%@9/ :1? :390 /,>> /40 117742®9>,-6:8809 /,> /40

?8. @/<.3 .3/ 661/7/38@/< ((+ 1()02 &:E4,7,-2,-09 20E,37? BO=/@t? /09 (970=903809 :/0=
,38.63-25/3> ( 73> ./7 < 49> 704> 20>?077? /0=09 )0=-19/09 ,->.3740L? @9/
1?7/8> A== N5/38 ?=,2 ,- 40 >:09?>?,9/090 /=0#0>0 4=809 >49/ -47742 /48404=0 :39 @9/ &E4,7>?,9

H00/8>63-2/= 8>/</==/L .+<E& /=04 #,?2?>4?7@,?4:9 48=§D9 -06:8809 /40 @1?=I20=/> >4.30=? 8:-41,4= 3,? 49
JI=>12] D? @/<A/31/<8 >.3@>>-0/0@?0? -7039@980=4J>0 (9?0=90380= /40 64988 &.3=04-09 /09 @9/0>84
&04? :9,7209 3,770 8:-41,4=9%%0.3? @9/ 0>07E 3,7709 @9/?0= 1K= =-04? @9/ &:E4,70>

8:-41,4= 0>.311?>1K3=0= 078@7=,9.30 =0.30=.340=7 @®/09 =-04?7>-0/492@9209 /04 &.3:7E ,@1201:=/0=7? 049E@
4090= 9,99?0 /40 %:770 /0=8,>>4A0 0>0?E0>A0=>?JL0:89/@9/ & E4,7>?,9/,=/> 092.3=04?09 @9/ /40 ,@1 =@9/7,20

A0=?=0709 /@=.3 43=09 =@*K20=0409 ,@120/0.6? @9/0.309 3,-09 -04 /0= )0=/0>S ,9207>/0>J1109?74.309 9
20-0=A0=-,9/ 2A :)0-04/0= 20E042? &: 8K>>09 E@8 D A:9 @1?=I209 /@=.3 /AQ=0>>0> -04 &4.30=304?>704>7?@9
93J=@92 /@=.3/09 @>>.3@#87 09>.309 /40 -04 7192>? 60490 3,9.0 209 1K= 09>.309N 207=:11090
-0>.31809/ @9A0=,9?B:=?74@34>-,@>707709 1K= /40 &48BB=3F77 /,> BO4L /40 N 9?7>.304/@92 =K.6219242 E@ 8,
@9/ 20113=74.3 40 ,39 3,®@9//,> 0-09 ,9/0=0= A0=,92,2? 4090= .309

13><G1/ 0GR,
2-2 AI88 /38 5A +2</< /7+706+1/ /< ?——'2</3 81

83-2> /3 /38/7 '8>/<8/27/8
+81/=>/66> 3=> =98./<8 .3 9 ??-@>3,7?70/40 &# E@
SRR  0490=)0=,9>7,7?@92 84? =,9
=9 /8>,38./> 328 .3/=83-2> {09-@=2> )0=603=>8494>?0=
IS EEEES T 004937/ 0778,99 049207,/09
UEDEREICISE NN 04 2492 0> @8 /40 @8>7=47
WV RS 2000 @>>.3=04-@92 /0> S&2,/?
RSN s 2C?E0> 0=749N H-0=  4>09

e N I e --390=49909 @9/ 4>09-,390=

PR TP 8,.3709 Ai= /0= )0=,9>?,7?@92

S ek ke M @9?0=>?K?E? A:9 8:-41,4= M

A SCRTER TP ERGIERI]  43=08 (98@7? @1? 078@7 40

+6=9 83-2> 37 2/<5H7763 TS 0=90@0=20 /40 8:-41,4= :=

JEELIICEIRINERIE) - 392 /40 @>>.3=04-@92

e N S 5] E@=K.6 E@ 903809 @9/ 84?

ST 0490=>?1=60=09 0B4.3?@92 A:9

281 +6= 83-2> +?7=</3-2/8. :39 @9/ &:E4,7>?,9/,:/> 90@

NS AR E@ 1:=8@740=09 0209K-0=/08

L ORRE 494>20= 0=4990=70 078@7? 40

SREEISH b Ze (B 90=,9 /40 8:-41,4=):=>.37120

=>/66> +6= N</1/67GJ31 E@8 ->.37@>> 0490> ,4=944%1.)19 <6;-9:;E;A;- ,1- 3;176-6 -9 E*-9  16%)0
EVEPIC NI 5:3800> @9/ /0= &.3,11@92 6-9 16 7;;*<:/-/-6 -16- 1741;13 ,-9 1441/:;=-9/6
SO EEREICS S 0490> &:E4,7-04=,70> -04 )0%86:-9 7,7 A-1/; 57*1.)19 -+0C.;:.E09-9 -45<;-6-9
skresite S5 -0097>.304/@9209 51; -/).76 7:7 -16A 9-;:+05-9

1+/8+



Y () #)( $#) S

[</38>/<"<9>/=> 1/1/8

40 :96@==09E -04 /09 ,3¢
@970=903809 49 ,D0=9 1

,@1 /08 %K.609 /0= 0>.3117:

209 >?,2? >:/0=>?077A0="%

=,674:9>A:=>4?E09/0 /0= -,

>309 &# ,9/?,2>1=,674:9

@9/ 8:-41,4= 472740/ = 'Z

8,> 0DO= -04 04908 ,.320

>=1.3 84?7 0?7=40->=1209 ,

,39@970=903809 /,> 48 ,9/

2,2 E@>,8809 847 8:-41,4= >

1,9/ '308, B,=/40>6,9/,73>0

)0=2,-0;:74?46 /0= -,D0=4>..

&?,,2>=0240=@92 /@=.3 43:

20=20>077>.3,1? 40:

,D0=4>.30 4>09-,3920>0

>.3,1? A0=24-? >?0?> ,9 /0

742>?09 @9/ 71>>? &:E4,7>7 01—~

,7>)0=2,-06=4?0=409 94.3? B@) ,-5 )+0/-:89C+0 :;-44;-6 :1+0 ,1- -;91-*:9C: ,-9 *)@-91:+0-6 1:-6*)06=-9
078@? 4090= 0>.311?>1K8=99:<6;-96-05-6 <6, )6,;)/:)*/-79,6-;- /-5-16:)5 51; 57*1.)19 -:+0C.;:.E09-9

A9 8:-41,4= 8,.370 /0@?74.35<; 1-6-9 /)6A 9-+0;: <6:-9-5 7;7/9).-6 77 $7*1): 18:-9
B40 -04 /0=)0=2,-0 A:9 @1?=I
209 48 &#!) /140 )0=2,-06=4?@820>0?E? B0O=/09 6J990 399 " /> 0-1@/0 /0= , @1 /0= E@91.3>? 0=>.3=:.609

=409 /0= ,@>9,38>7:> ,@@9/ &:E4,7>?,9/,=/> >0409 /4809?7=,70 ,@1 A:=/08 >04R20= 0490 >:7.3 8,>>4A0 #=I>09E
/09 940/=42>?09 920-:7>;=B4>09774.309 #@96?0 49 /090SK309 :=209>?@9/09 Q%90 970=0>>09A0=?=0?0=9 49 >
,@>20=4.3?07? >49/ :390 /403431140 9-40?0= A:9 43=098421,4= ,39B,.30,@1/40 :=908 ,@> >.3740L74.3 EB04 &?@"¢
74.30 ->4.30=@92 :/0= /40 -8B0=-0=9 @9?0=>.304/09 B39@9209 A:9 8:-41,4= ,@18096 1K= 0490 4>6@>>4:9 E@
E4,709 &7,9/,=/> /0= 0>.311909 >,8 8,.370 )0=1K2@92 >?,9/ ,-04 @9?0=
?42709 -04 /09 (9?0=90380B4=/67,= /,>>49/40>08 ,720= >@.3?0 8:-41,4= 0>.31192=4.309 /40 0?=40->=1?0 /40 :=
0=9>73,1? E@ K-0=;=K109 /,4040742>?0 94.3? 4880=1K3=0= 4090= 847? /09 =@@=@9209 A:9 8:-41,4= 9,3
):=20309>B04>0 @9/ /40 )0=2>?0 4>? -0?:970 /0="-0=;10P=40->=1?09 /09 0 AO0=19/0=209 +@>.37,2>6=4?0=4
-06=4?0=409 1K3=09 E@ 2:EB40209-/9070 %0493:7/ &?=:311?>1K3=0= =4?E EO0>.36,

/09 49>.394??09 -04 /09 :3R#

@9/ &E4,752,9/,=/> [0= 0= #@7 *0920=7 /0= A0=603= _ _
>.311242209 > 4090= ,-04424>.30 &=0.30= /0= &# §77/8>+< D?< ,+C/<3=-2/8 (/<1+,:963>35

7,>>0 /40 90@0 ()0=:=/9@92674:9 -07:9?0 49 /40>08 0
1K= )0=2,-09 A:9 )0=603=F@>,88093,92 /,>> 70?E?74.J956+?O 73> A)>/?/<1/6'/<8
1409>2704>?@9209 ,@1 &@MI0= @9/0 6,@8 07B,>/7/==18 +7 <3/=31/8 @965=A3<>=-2+0>63-2/8 %-2+./8
@9/ &?=,L0 )" >7  /@=.3/09 ;=4A,?B4=7>.3,1?74:308<-2 .3/ /3D 3=> /36 /8>+63>G> ./[< +(ZKB=-

.30 )0=19/0=@9209 049/0@022-0B0=-20B4990 @L0=,83=/8,+281/=/66=-2+0> A7 [7/38A/=/8 ,/

E@ 4> E@8 96=,1?7=0?0934E0@28,70=4,7 80=6? /@#3>=D?1/011> A?<./ DG26>.3/ D?./81/0G2<63-2=
)0=:=/9@92 48 OE08-0= @9/0 94.3?> A:8 *0??-0B0=->/8 H598973=-2/8 /3=>/<0+2</<8 [?>=-26+8.=

>177709 /,30= 60490 @>>.3#DA0=-0>>0=20= &0=A4.0 028 —>/66/ =3-2 @9< 3/ 0/3/<> /= +6= <0961

B0-109 10~ 9> 0UGYTE00 080> 0301 - 6 et 3N 09AN
' : ' ' =/85/8 .3/ +?05<+0> D?7/3=> 38 ./8 928/238

2,-0 /@=.3 ->.37@>> 0499=0.309/09 ;0=>:9,7;:74?4
2,=4174.309 ,4=94>-6:8809>B9 020-09304709 20>.3,1 =><?5>?<=-2A+-2/8 $/1398/8 @/<<381/<8 .+= %>/?/<
219E? BO=/09N 1:=/0=? 409089 BO=/09 +?05977/8 =-27G6/<8 .3/ 388+27/8 ./< %9D3+6@/<=3
40 ,9B0>09/09 07?=40->=I7D0= -0>?1?242?0 /,>> /40 &#-2/<?81/8 ?8. 59=>/8 %?77/8 38 366398/82H2/ +8
A9 )0:74, %%) @9/ =,674:9 >4.3 A:77 349?0= /40%9D3+62360/ 3> .3/=/7 292/8 "</3= 5+?0> .3/
9%024: -0>?1?42?09 /,>> [08=@9209 A:9 8:-41,4= 49 /402026/-2>/</ #?2+63>G> ?8. 83/.<31/</ %/<@3-/ ?8. %
:6@> /0= ,@1/09 920 920702093042 >?07709 BO=/0p/<2/3>==>+8.+<.= /38 9-2 /< /31/8>63-2] %B+8.+
-:?>,=04> 1K= /40 @1?=,2>AG=2:037@>> ,9 /,> ,.320 3=> /< .+== 3/ (/<+8>A9<>63-2/8 +8 ./< %:3>D/ ./
603= &#!) 70?E?74.3 9@= @»23=>?K?E? A:9/09 @>E@7- /(35 12/<1/6./<8 83-2>=>9"/8 9)63 -9+0-9
140 49>;,=@92 -048 #0=>:900 /0= ,D0=4>.309 "-0=7,9/ 027 L/0./< > =29 )

I+/8+



o (VNS # () SH#

79,30+3< 73> <1?7/8>/8 :<G=

80+81 G<D 0+8. 3&8&.340909;o=>:9099,3Aog?0=9o3809>-o=,?@92509
26.+ 138/ +-2@/< 603= &#!) @9/ /09 /,84?/0@?>.30 @9/ 0@=:;14>.30
+8=>+6>781 ./< ?8A0=-@9/0909 B4=7>.3,1?0BERH>.3,1709 %0.3?>/9
/=+<,/3>=1/7/38=-2+0>)0=19/0=@9209 E@8 04>RiF?>6,9E70409 @9/ ,9/0>
J< 201+,/8><Gl/< ./= *0??-0B0=- @9/ 49,9E6=8404>70=409 -04 /40>0= '}2@92
%" (%" ( =>+>>  @9/)=2,-0 A:9 &E4,7>? A0=7=0209 i
+,/3 2+8./6> = =3-2 27 |,=/>49 @>>.3=04-@920%B;@1,4= ;=1>09740=20 >4i3 84?
18 +-2@/<,+8. /< |  9,24:9,70= @9/ 4970=9,2404908 91:=8,74:9>>?,9/ |9+-2D+26781
=>/66/<9<1+83=+>398/8 090 +@ /09 0?B, '047 /08 049 7@2-7,?? AO-J-?QQS A +<
%-23/8/8:/<=98/88+2@/< 90380=9 203J=?09 )0=?=B@D=0 49 /08 8:-41,4= ,@{L/ i
5/2<=38 /2>=-26+8. /0= A0=>.340/0909 0>?07062,-0>42@,74:9 /40 E@X3>>[8A3. <31
:=2,94>,24:909 @9/ /0= @$R06>4.324209/09  >:EAF09 ¢ 05 o 0y-6 6 i
40 :910=09E -01,>>?0 >#.340/74.309 )0=603=>@9FP=09 @9/ /40 8:-41,4=39 "0\ )+0A)04<6/-6
847 /08 '308, *0??-0B0=- 903809 @L0=/08 B,=09:=/0=@9209 20209K-0= /0966 :1. -6 +0>-1: .E0 :
)0=2,-0>207709 ,@180=63,8 3D66-6 ,):: -9 706 |
8,.3? @L0=/08 0=340770® 109- -1:;<6/ 16 070-5]
/40 '04790380= /,> 8:-41,49F- <6)6/-5-::-6 1:; i
,2,E49 S8::494:N 49 /08 /409 -<;:+0- 6>)4;:=-9-16 |
)0=2,-0;:74?46 /09 &.3qu16 "9416 >-15; 25A; )<, -156
,@969 -47/0?0 i?/og;-lé.l- -0 9%-1;:/-91+0;: |
40 9B0>09304? A:9 8:-41;4?53%_934 3'1461+1065,-i(5'1-6 i
B@=/0 ;:>4?4A ,@1209:88¢§1g o416 2_91'9), [
E@8'047 ,@.3 6=474>.3 ﬂgfig;’? >1,91/ /14: >1-66 I
1=,2? &07->? /0= #=|>‘},99i’63755-6 >-61/-9)4: |
10> &#l) 0=93,=/  [A>-1 91;-4 - $)91.4706;]
*0BO0=> >,3 >4.3 A0=,97,5>29C/; i
/40 9B0>093047? A:9 8:-41,,434)/; 0);;- -16 -6;4)::-
49 >0490= 02=KL@92 7!89/-+0);97613-9 /-/-6
E@ 0=BI3909 '2@92>?04§6*1:0-91/-6 9*-1;/-
90380=9 @9/ @12,-097=1° ») 19105 :);; -
7.4 .
20=9 6:9970 -04 /40>0= 6#2@56{?79’}1-417 /3?14576
A0=/0@?74.3? BO=/09 /3 Q3. a 9;;’;7 4706
+04? 4>? E@ 3,9/079 | 197A-6; ,-: $)91.4706:
| -9 9*-1,6-05-9 .79,-9;-
1,)0-9 -16-6 6)+0;9C/41+0-6
| <:/4-1+0 <6, -901-4; =76 |
1,-6 "1+0;-96 "-+0; I

7 #68+/1

#+076 =79 -5 $)/<6/:07;-4 16 <4,) 5)+0;-6 )*91-4
744 <6, )93<:'-96-9 )<. ,1- 79,-9<6/-6 =76 57*1.)19
)<.5-93:)5

0).8/55 1+/B/- (/11/- 7).98=147

/<8. %-2?27+88 2+>:/83,/6 ?-2 1/012<> ?<978. /8>=38.

7 ;2+6303D3/<>/8 +-2+<,/3>/< 38 +8./<>2+6, +2</8 .?<-2 .3/ +::/9
1+81/8 ?8. .+= 8?< A/36 /< ./8 0+6=-2/8 <,/3>=@/<><+1 38 ./< &*+=
/<8. %-2?27+88 3=> /32+<,/3>/< '8. 0I< .3/ 1/6>/8 38 /?>=-26+8. ,
=98./</ $/1/68 %3/ =38. 06/B3,/6 +,<?0,+< K ?8. ,36631 /3=> @I/<.
/38 <3>>/6 A/831/< +6= 32</ 0/=>+81/=>/66>/8 966/1/8 8 5/38/7
+8. ?<9:+=2+>=3-2 ./< 366316928=/5>9< =9 <+=+8> +?=1/,</3>
[?>=-26+8. +8D/ /6/1=-2+0>/8 A/<./8 38 /32+<,/3>=03<7/8 +?=1/
<> ?8. @/<.3/8/8 A/831/< ?-2 79,30+3< 2+>>/ 4+ 37 $+27/8 /= "<!
4/5>= N /32+<,/3> 38 ./< 9,363>G>=A3<>=-2+0>L =3/2/ 79:3839
/<=-2</-5/8./ *+26/8 /<73>>/6>

?>9598D/<8/ 1</30/8 /,/8=9 =/6,=>@/<=>G8.63-2 +?0 .3/ ,36631/8
7/< D?<I-5 A3/)9260+2<>=@/<,G8./ ?8. 3<-2/8 I< .3/ /=-2G0>31>
=38. .3/ ?==3-2>/8 .+1/1/8 A/831/< 29008?81=0<92 |< @3/6/ 136

132+<,/3>/< 377/< [32+<,/3>/< [<2+<. %-2<H./< =>/66> .3/ /32+<,/3> 38 /?>=-26+8. +?0 .
=>+8. <,/6/?-2>/>38=/38/7 ?-2 .3/ .<+7+>3=-2/8 1/=/66=-2+0>63-2/8 (/<G8./<?81/8 0<+1
'<=+-2/8 ?8. D/31> "/<=:/5>3@/8 +?0 38 +?=012<63-2/< $+>1/,/<>/36 /<1G8D> .3/ 8+6C=/8

[3=:3/6/ [<2+<.%-2<H./< +2<1+81

+<,/3>/> +6= 9./<+>9< 977/8>+>9< ?8. ?>9<38.

)3<>=-2+0>=</.+5>398 ./= [?>=-26+8.0?85=

4-1F1/ *1441] +0<;A47:
)+3-4,9C/-9=-94)/ #

1+/8+

-10)9*-1;-9 16 -<;:+04)6, €

C9A

#1.-6 795); ? +5 )9;761-9; 19-1:

I#1- :)0-6 -16 H)<..C441/-:|
! 1::=-90C4;61: A>1:+0-6 !
l-1::<6/ <6, -/-64-1: :
<6/ 1- 164):<6/ -9 9 :
i*—l;/-*-Q:-l;- )i ,-9 i
{-A)04;- 706 -5 79;:E*41 |
[+0-6 1=-)< -6;:89-+0- *- |
1-16,9<+3;- ,1- "1+0;-9 61+0;
| <+0 ,):1,-9 9*-1;6-0 i
i5-9 *-1 &9;9)/1)*:+04<:: |
1*-9-1; >)9 ,1- 7060D0- A<
1)3A-8;1-9-6 C6,-9- 61+0;1
N6 -9 #1;-6>1,91/3-1; 1-!
I"140;-0 =-9<9:-14:-6 -6 9
I%.1:/-*-9 A<9 9E+3>193-6=-6
i004<6/ -9 1..-9-6A A<5 I
1$)91.4706 i
3:-6A-1+0-6 ) .

[ e T L L R T T B



[38=>+7,
%9 @3/6 /38=>+?, A3/ 38 %
1+<> A3<. +8 5/38/7 +8./</8
I<>38 /?7>=-26+8. +?01/A3<
6> 7 N /==:285> [-5+<
>0<L 3=> ./< ' </BDA/<> @9
35<91<+77 <9 ?,357/
>/< ?0> 37 @/<1+81/8/8 +2-
+8 &+1/81,/<=-2<3>>/8
A9<./8 *?7 @3/<>/8 +6 38
961/ 63/1> .3/=/ %>+>398
473> +8 ./< %:3>D/ ./[?>
=-2/< [==Al<>/

[><7?85/8

3> "<97366/ 659296 37
67> 2+> /38/ %-276,?7=0+2</
<38 38 (/6,/<>,/3 ==/8 %-2I
6/< -2+?003/<> */?1/8 2+>>/8
/18 %-276,?= 38 %-26+81/863
83/8 0+2</8 =/2/8 ?8. .3/
"963D/3 +6+<73/<>

5A F./<296@/<,9>

%+-2=/8 0961> /38/< 7:0/2
6781 ./< (/<5/2<=7383=>/<
5980/</8D @97 :<36

8+-2 ./< /38 F,/<296@/<,9>
Ol< )+, /38/< (/<5/2<=
=>G<5/ @98 [>A+  +2<
D/?1/8 :<9 %>78./ 38 /38/<
+2<><3-2>781 =388@966 =/3
?8. AI3>/> .3/ F,/<296@/<
,9>==></-5/8 +?=

+73> A366 %+-2=/8 A/3>/<
598=/;?/8> 1/1/8 =91/
8+88>/ 6/0+8>/8</88/8 +?0
18 ?>9,+28/8 @9<1/2/8

%9 A?<./8 +?0 ./< DA3
=-2/8 .17 </3/-5 </=.I8

9<. ?8. /<7=.9<0 D/3>63-2
/381/=-2<G85>/ ) F,/<
296@/<,9>/ /1381/<3-2>/> 2-

)+26,/</-2>31>/
$?8.  366398/8 /7>
=-2/ 38 ./< [2<D+26 <+7?/8
8G763-2  366398/8 =38.
D?< ?8./=>+1=A+26 +7
%l>/7,/< .3/=I= +2</=
+?01/<?0/8 32</ %>377/ +,
D?1/,/8
+-2 81+,/8./= ?8./=
A+266/3>/<= 2+,/8 <?8.
366398/8 <=>AG26/< [<=>7+6=
.3/ H163-25/3> +8/38/<
?8./=>+1=A+26 >/36D?8/2
7/8

/A388D98/

3/ 6?11/=/66=-2+0> 3< /<
638 2+> 37 @/<1+81/8/8 /
=-2G0>=4+2< ><9>D 1/=>3/1/8/<
&</3,=>90N

59=>/8 ?8

/38/< =>+<

/381/><l,

>/8 98

47285>7<

/31/8/8 81+,/8 D?0961/
9:/<+>3@ =-2A+<D/ *+26/8 1/
=-2<3/,/8

3/ *+26 ./< "+==+13/</ =>3/1
37 @/<1+81/8/8 +2< ?7 /38
"<9D/8> +?0 58+:: 36639
8/8 6?11G=>/

(/<=-29,/8

3/ 6?11/=/66=-2+0> 3<
<+8-/ =-23-5>32</,/
</3>=,/=>/66>/8 8/?/8 6?1
D/?1/ +?01<7?8. ./< A3<>

8>=/8./1/=/>D [<AI3>/<>

K= 69,:: /40 17170 /0= 0 7J390 20>.3K?E? &40 >49/ 21?42
>.311742?209 48 140/=42789@ -04 0-l@/0=0494 9 15.E9,1-19

>067:= =@9/ /=04 4772@FP>@9?0=903809 @
=-04?90380= 6,99 0> 6KMB =401/409>?09

)6 )<+0 -16 19-1;1/-7*
9502

242 49/0>?7J390 20-09 @8 90@0 %0207@92 3, =REW-63-2/8 %3>?+>398 38 .3/
@9/0>=,? 8,.320 /09 *02 /40 ):=,@>>0?E@9209 1R*A5-26/30/
E@= 0618;1@92 A:9 :39@19,380 /0=*.3 @9/ &4 3/ 6716383/ A366 7/2</</

/@8;492 1K= >0.3> B04BB£B04?>/409>?0 /0
=,9.309 84? E@>,8808I>.30=0409 /0= 7?09;17
69,;; 0490= 4774:9 0>.3I10= -1,77B4=7?>.3,1? /0=

3/1/< /<=> DA/3 3= .</3

</ =:G>/< @98 ./8 /<=>/6
738 +,8/27/8 +6= ?7<=:<I81
3D @9<1/=/2/8 2</8 |<=>/8

<. >-1:-9-6 <;7*)06)* ?42709 09/2K7?42 1=04 -,@ &:0E4,7,=-04?09 >ZB‘@?: 1 A366 .3/ /=/66
+061;;-6 16 #)+0:-6 /14;  %@9/  4774:909 =-047908 @> @9/ *04?0=-47/@92%0> + /< A3/ 1/:6+8> 8./
6<6 -16 A-1;)*0C6/1/-: ' 80=49909 @9/ =-04790389.30 49 /,> 9?7>09/020 ./= +2</=38 7:0+81 8/2
B*-9074=-9*7, B,=09 -0=047?> /@=.3 49/60?E 20>.3,1109 718

I+/8+



L)) ) ! <3738/66/= 70/,

2-2 0l< =/6,7>=>G8.31/ 5A +24/& ity

/< ?2==27==0I< | 1K= @> @9/ 6B ,3=0= @820309/ 49 9,24:9,7(05xs w0 orens on ogscbes/

=-2G0>31781 ?8. %9;=K9274.3 B,= 49 /0= %0.3? @B8E@>0?E09 - /<"963D/338 /==/8 /3 /< *
D3+6/= ./= ?<9:G %4.3?274940 10>75>2/66 +-2 $/.+5>398= |F/<<I0781 @98 +=>DIug|
3=-2/8 "+<6+7/8>= " 2+>20702? B:=/09 /,>> 9,.3-267==?8=/</<*/3>781 2+J€i+7 +7,4-2i< <D A2</8

_ _ LN {(<5/2<=7383=>/< +7 |@98./<"963D/3 /+8=>+8./}
=3-2 38 <I==/6 .+0I< +?=0490= H-0=2,92>E04? -4>3E(Q§ T rberarE Groa¥3 2ol D77 &136 1<2)6321
1/=<0-2/8 +==+2-2.3]  I=E /400> 3=0> 770, 0 S8 B 20 O it <o osio
=/6,=>=>G8.31/8  /<?0->07->?>?19/4209 ,3=0=494083/5 /38/ 20A/3-2781 /<" DAH60 8D/31/8 A/1/8 281/=3

5<+0>0+2</< 38 .3/ <,/3¥®F?@92>-0=04.3 /0= ='O§§,?D3/2?81: 28, A/3>/</<|'2/<>/< +.281 </37+6 :>/661>/8
D/3></1/68 /38,/D91/8 A/<E04?=4.3774940 049E @4OBZ63996281/8 ,/=-269==/8-> /<2/,63-2/ (<=>HJ/ 1/1/8 -
/8 71==/8 S49/ 40> >7720 9@9 BAEI6E/8 87< 94-2/38=/6,=>=1g 012 17>9<8761 0/-> 74
. &3/<><+8=:9<> /8>=:<+-2 83-2>

):=>.37,2 /0= ( :884> 3V Q@98 /< <[3>=DI3>@I<95 o - pc305/8 *a/3 +=>D}1
847 B4/0=>;=,.3 /0= 10/0>4:9 @9/ /0> )0:603:>,@?%18 /3<1(;+§f>9§‘/<£ +:2/S/’: - 6/85/< 2+>>/8 89-2 83-2> /387+6
1K3=09/0 @>>3@>> C43@>>0> 49 04908 F9§@2>' 3/ 8G-2=>/ ,:>377?81|§3/§/8 E;’Zi}é’éﬁé’ i /lg /136/3I2
8,1037@92 /0> #)0= =@92>20>07E E@=K.6 209:86+7/8> 3=> 0I< +3 @Y 45 oars 1 1o 72 +°‘i
603=>,@>>.3@>>0> /0=808 BO=/09 =/2/8 +88>+1> .+="+<6+7/8> |0/26 1/=2-2> A?</ O+
):=>.37,2 /0= ( :884>  402=40.34>.30 ( -20:=/ A3/./< 38 %><+J,7<1 L e e J
>4:9 201:72? B,= /40 >0BO70 ,=40 #,9,D:?:;:@7:>
>?19/4209 @> @9/ 6B>>4:2:@ ,:;0740=70 ,9 /
,3=0= A:9 /0= =-04?>E04P60240=@9209 /0= 47?2 —
9@92 1=04 E@ >?07709>8:2@0 48 9?20=0>>0 /0= + — 6 6/ < 6/ > D >/
> 311242@92> @>>.3@>6088=>4.30=304? @9/
B,=1/,847 49 0=>?0= 0>@924.6 ,@1 /40 0>@9/304?
/09 0>0?E09?B@=1 E@=/69/03=0= 9,.3 /0= )0=,-
=@92 /0= =-04?>E04?=4:R0I@ID /0= %4.3774940 /40>0

'"+<6+7/8> %>+759=>/8
38 +7>/38,/D3/2/8

0=)0=603=>,@>>.3@>>%03?09 0=8J274.3? B0=/09
@=:;14>.309 #,=7,809?> 3/@9 ,>?B,209 ,- /08 ,3=
49 =>70= 0>@92 /40 %0A4>@B /40 >?09 E@ -0
/0= (*0206:>709=4.3?749403909 /40 >40 /@=.3 &?,@>
,9209:8809 !,.3 /08 I=8 @9/ @1?A0=>.38@7E@92
):?@8 /0> )0=603=>@A0=@=>,.309 40 E@>I?E74.30
>3@>>0>>77 0> ( 4?27409-0E403@92 A:9 748, @9/
(91,776:>?09 B@=/0 20209
/09 *47709 /0= =K909 ,-20
70397
0= )0=603=>,@>>.3@>>
>=,3>4.3 ,@L0=/08 /,1K=
,@> /40498,9.309 (&7?,,
?09 ,920B,9/?70 E047?-0E:
2090 ,@70=30-@92 E@8
04>;407 847)4290??09 84?7?07
1=4>?42 /|@=.3 0490 >?=0.609-0
E:2090 ,@? E@ 0=>07?E09
+047?-0E:2090 0-K3=09 /4>
6=484940=09 ?09/09E4077 ,@>
719/4>.30 '=,9>;:=?@970=903
809 *0= ,-0= 803= 113="?
3>:744-6 .E9 #)< C95 >I77 ,@.3 803=E,3709 1:=
<6, <.=-9:+05<;A<6/ A)0 [0=? &# @=:;,,-20:=/90 %5 ,1-:-6 #+014,-9*4D,:166 A< =-9:;-0-6 *-6D;1)65°704 -16-6
4-6 ?0=(7=4.3 &?:.68,99 #8-A1)43<9: 15 ");0)<: ,-9 -::1:+0-6 )6,-:0)<8;:; ),;'1-%),-6

I+/8+



